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It will be noticed that one share of Lehiéh Coal and Navigation
Co. stock has been acquired at a cost of $65.33. As is known this
Company allotted to each Stockholder a proportion of new stock to bhe
paid for at $50 per share. This Company was entitled under this ac-
tion to 6/10 of a share and in order to make a full share purchased 4/10.
Your Company therefore now owns seven shares of this Company.

In regard to what is known as the Maxcy mortgage, papers believed
to be satisfactory to the mortgagor were deposited for collection
through the Fidelity Trust Company and inquiry made there this day

shows that same has not yet been heard from, but ought to shortly.
Respectfully submit%fs,

lew 24 (Y

Treasurer.
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